Plans to Address TCJA Expirations

Policies Clausing-Sarin Pomer.leau- Pomerleau- Progress'ive Tax' Tax' A'merican ;T:r':;iasr:e Bi'partisan Manljattan CRFB Busiget
Schneider | Schneider I Policy Institute ~ Foundation| Foundation Il Action Forum Institute Policy Center Institute Blueprint
Individual Income and Estate Provisions
Cut tax rates from 10|15|25|28|33|35|39.6 Let Mo§t EUtS Modify to 10]15] | Modify to 10]12.5| | Modify to 10]15|24| | Modify to 10]12| | Modify to 10|10| Modify to 12]25 Let Expire Modify to Modify to 10]12| | Modify to 10[12| Extend, Add
to 10|12|22|24|32|35|37 A Expire 22|25|33|34/39.6 21|25|30|36 27|30|36]40|45|50 2425|32|35|36 20|25|32|35|36 10]20|30|35 22|26|34|37140 | 22|24|32|35|39.6 | 1% to 4% Surtax
Repeal personal/dependent exemptions ¥ Extend Extend Extend Extend Extend Extend Modify Extend Extend Extend Extend Extend
Double child tax credit A Expand Extend Extend Expand Extend Expand Full Repeal Full Repeal Modify Expand Extend Modify
Expand standard deduction A Extend Partially Extend Partially Extend Modify Partially Extend Partially Extend Modify Extend Modify Extend Extend Extend
Repeal AMT for most taxpayers A Full Repeal Full Repeal Full Repeal Full Repeal Full Repeal Full Repeal Full Repeal Full Repeal Full Repeal Full Repeal Extend Full Repeal
Repeal "Pease" limitation A Unspecified Extend Extend Extend Extend Extend Extend Extend Extend Let Expire Extend Extend
Limit SALT deduction to $10,000 ¥V Extend Expand Full Repeal Full Repeal Full Repeal Full Repeal Full Repeal Extend Full Repeal Full Repeal Extend Full Repeal
Address SALT cap workarounds Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
Lower mortgage deduction cap ¥V Extend Modify Full Repeal Full Phase Out Full Repeal Full Repeal Full Repeal Modify Full Repeal Modify Extend Expand
Limit other deductions ¥ Extend Extend Full Repeal Expand Full Repeal Full Repeal Full Repeal Extend Expand Expand Expand Expand
20% pass-through deduction A Let Expire Modify Let Expire Let Expire Let Expire Let Expire Let Expire Modify Let Expire Let Expire Let Expire Let Expire
Limit pass-through loss deduction ¥ Extend Let Expire Let Expire Extend Let Expire Let Expire Let Expire Extend Let Expire Let Expire Extend Expand
Expand opportunity zones A Let Expire Extend Extend Let Expire Let Expire Let Expire Let Expire Let Expire Let Expire Let Expire Extend Let Expire
Double estate tax exemption A Modify Extend Modify Modify Extend Extend Modify Modify Modify Modify Extend Modify
Corporate Tax Provisions
Corporate tax rate (currently 21%) 28% 21% 21% 25% 21% 21% 12% 21% 20% 21% 21% 21% + 4% Surtax
R&E expensing A Revive Revive Revive Revive Revive Revive Revive Revive Revive Revive Revive Revive
100% bonus depreciation A Let Expire Revive Revive Revive Revive Revive Modify Modify Revive Unspecified
30% of EBIT (formerly EBITDA) interest limit Maintain Modify Decsaﬁsnrf‘:lfgv'vBT""::d Phase Out Deduction Modify Modify Maintain DeCS;is”ha:lfgv'vB?;fd Modify Maintain Revive Expand
Minimum taxes and rules on multinationals Expand Modify Modify Unspecified Unspecified Modify Modify Expand Maintain Expand
Corporate SALT deduction No Change Repeal Repeal Repeal No Change No Change Repeal No Change No Change No Change Repeal Repeal
Total Savings (+)/Cost (-)

10-year TCJA plan revenue gain(+)/loss(-)

+$1.8 trillion*®

+$6 billion®

-$1.8 trillion®

+$3.2 trillion

-$489 billion®

-$182 billion®

-$90 billion

+$1.8 trillion

-$151 billion

+$127 billion

+$33 billion

+$1 trillion®

Long-term TCJA plan revenue impact

Revenue Raising | Revenue Raising | Revenue Raising | Revenue Raising Revenue Neutral | Revenue Neutral | Revenue Neutral | Revenue Raising | Revenue Neutral | Revenue Raising | Revenue Raising | Revenue Raising

10-year deficit reduction from full policy plan| +%$4.3 trillion* +$11.8 trillion +$7.1 trillion +$2.5 trillion +$6.7 trillion +$4.8 trillion +$6 trillion

%In their paper, they discuss extending the 12% rate with gained revenue. We estimate it would cost about $1.2 trillion to extend the 12% rate in full through 2034, and that would reduce the total revenue gained
from the TCJA plan to about $600 billion.

®Plans are revenue neutral as reported; our figure for Clausing-Sarin includes changes to the child tax credit, R&E, corporate rate, and estate tax; CRFB number includes deficit reduction surtax.

°On a dynamic basis, Option | would raise $122 billion and Option Il would lose $1.1 trillion.

‘Ona dynamic basis, both Option | and Option Il are roughly revenue-neutral over the budget window as well as over the long term.

"Estimates are derived from work by The Budget Lab at Yale.
Note: Ten-year totals are based on the budget windows used in each plan and may not be directly comparable.

Scan the QR code to

Build Your Own
Tax Extensions




