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Debt Limit Returns After $1 Trillion of New Borrowing 
March 12, 2015 

 

On Monday morning, the debt limit will return, capping the total amount of 

federal borrowing. Recent estimates suggest that so-called “extraordinary 

measures” will sustain continued borrowing into the fall, before the debt 

ceiling is breached.  

  

The following is a statement by Maya MacGuineas, president of the 

Committee for a Responsible Federal Budget. 

   

“Politicians complain about raising the debt limit but put far too little effort 

in working to reduce the debt. Since the last time we suspended the debt limit, 

no effort has been made to put the debt on a more sustainable path. 

Instead, policymakers have actually increased deficits by enacting new 

spending and tax breaks to the tune of $100 billion.  

  

“Of course, we must not breach or even threaten to breach the debt limit – 

doing so could have catastrophic results for the U.S. and world economy.  But 

as we often have done historically, we should use this moment to put in place 

measures to help control our long-term debt –  an effort that would involve 

cooperation rather than brinksmanship.  

  

“The fact that policymakers wait until the last minute to have these 

discussions and then play chicken with the debt ceiling is dangerous and 

unacceptable. Discussion of how to reduce the debt should be ongoing, and 

solutions are only possible if these talks begin now. 

  

“On Friday, the Committee for a Responsible Federal Budget will release a 

number of options to reform the debt limit so to make it a more effective tool 

to promote fiscal responsibility while reducing the risk of default. We would 

encourage Congress to review these reforms but not to wait on their passage 

to make further progress in stemming the growth of our national debt. 

  

“Since the debt limit was suspended in February 2014, debt subject to that 

limit has grown by almost $1 trillion. And it is growing at a rate of nearly $2 

billion per day.  

  

“Our leaders need a plan that will leave this country better off for future 

generations, not a new, clever trick to avoid making or recognizing the hard 

choices.” 
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For more information, contact Jack Deutsch at deutsch@crfb.org. 
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